


Repeal of the 2017 Valuation Rule is consistent with President Trump’s January 30 Executive Order on
reducing regulations and controlling regulatory costs. For detailed information on the many flaws of the
2017 Valuation Rule, IPAA wishes to associate itself with the comments of the American Petroleum
Institute. On May §, 2015, IPAA, API, and NOIA submitted joint comments detailing the many
technical issues with the proposed regulation and the final rule was published essentially without
changes.

Thank you for your time and attention to this matter. [IPAA and our member companies stand ready to
work with ONRR to improve the royalty valuation process and ensure a fair and equitable return to the

American taxpayers.

Sincerely, Y

Daniel T. Naatz
Senior Vice President of Government Relations and Political Affairs
Independent Petroleum Association of America
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