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Who is Newfield?

| v

® Independent E&P company headquartered in
The Woodlands, Texas

® Founded in 1988; IPO 1993

® Traded on NYSE as “NFX”

® >S$1.5B in annual revenues

® 509 MMBOE proved reserves

® 2016e Domestic prod: ~147,000 BOEPD

m Capital budget: $750 MM

— >80% invested in SCOOP/STACK

Williston Basin 7
18,000 BOEPD

Uinta Basin
15,000 BOEPD

INENT

Anadarko Basin
93,000 BOEPD

\ 7

Arkoma Basin
95 Mmcfe/d

Z

Vision: To be recognized as the premier E&P company, delivering operational excellence, top-tier business
results and value to our shareholders, employees and the communities in which we live and work.
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What’s New at Newfield?

m 2016 was a strong year of performance
® Raised production guidance every quarter

in 2016

— Expect to beat original ‘16 plan by ~3.5
MMBOE or seven percent

— Domestic LOE per BOE anticipated to be down
>20% YOY

®m Continued to reduce G&A expenses
— >S$50 million compared to 2014
m Sold $380 million in non-strategic assets
and acquired more core acreage in STACK
® Company to increase rig count in Anadarko

Basin entering 2017

— Full-year capital investment plan moves to
$750 million

®m Continued strong well results in the
Anadarko Basin
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The Anadarko Basin has Led Newfield’s Transformation...
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M Diversified asset base B Focused asset base

B Conventional ¥ Unconventional

M Natural gas-weighted production B OQil-weighted production inventory
B Limited drilling inventory B Deep, quality drilling inventory

B Exploration-based B Shale-scale, development focused
B Higher operating costs B Improved cost structure
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Newfield’s Shift to Liquids was Catalyzed by the Financial Crisis...

Commodity prices since 2000
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Shifting from Arkoma to Anadarko
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Identifying and Understanding the “World-class” Anadarko Basin

Goddard Shale

Springer Sands
Mississippian

¥ PRI B HOH K

Devonian
Silurian
Sylvan
Ordovician Bromide Sands
Oil Creek Sand

* Newfield drilling activity

Understanding Play Fairway with Regional, Bottoms up Analysis
= Characterize and map the key elements regionally

= Petrophysical model tied to core & well cutting data

= 2D & 3D seismic incorporated in sub-surface mapping

= Utilize Common Risk Segment (CRS) mapping approach to
high-grade targets

Robust Source Rock
= Largest and deepest onshore U.S. basin
= Richness (TOC)—10 to 15%

= Slow and steady burial in generating window over 100 mm
years

Stacked Resource (2,000’ to 3,000’)

= Substantial reservoir understanding through extensive vertical
well control

= Silica-rich (50% - 65%), low clay content, brittle

= Fluid properties — All phases present
Excellent Regional seals (Chester, Goddard, Penn Shales)

Structural Setting—Abundant Natural Fractures
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STACK

SCOoP

SCOOP/STACK Offer Optionality Across Position
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SCOOP / STACK Production Growing Rapidly

Horizontal SCOOP / STACK Production
Mboe/d

Active rigs by basin:
Permian — 169
Anadarko — 57
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Source: EIA drilling productivity reports and Baker Hughes rig count data
Note: January 2011 — December 2015
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Provides Some of the Best Industry Returns

Select single well IRRs per equity research
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Source: Wall Street research as of September 1, 2016. Based on strip pricing from 2016 — 2020+ of $43/50/53/54/56 and $2.39/3.17/3.04/3.01/3.06.

1 Newfield returns based on oil pricing of $55.00,560.00,$65.00 and flat thereafter NEWFIELD



Resulting in Meaningful Share Price Outperformance
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NFX announces 15 SCOOP wells and
11 STACK wells above type curve

NFX acquires 70K STACK
acres for ¥$60 mm ’
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NFX invested $700 mm in
Anadarko Basin in 2015

NFX to invest 80% of capital
in the Anadarko Basin

NFX
48%

NFX acquires ~40K STACK acres

Anadarko Basin acreage grows to
300K; production up >100% YOY

2013 2014

Source: Ipreo Holdings LLC
Peer Index: BBG, CHK, CLR, CRZO, CXO, DVN, EGN, EPE, JONE, MRO, MTDR, NBL, PDCE, PXD, QEP, SM, WLL, WPX, XEC

Springer play announced

2015

Peer
Index
(14%)

WTI
(51%)
A

nadarko Basin reaches half
total NFX reserve base

2016
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Validated by Industry Results and Investor Interest

m Active play consolidation
— Devon acquires Felix for >52 billion
— Marathon acquires Payrock for ~S900 million
— Newfield acquires CHK acreage for ~5$470 million

® Industry consistently raising type curves

m Strong well results

NFX Scheffler 1H-9X 1,843 boepd (IP30)
NFX James 1H-2X 2,166 boepd (IP30)
NFX Post Brothers 1H-27X 1,701 boepd (IP30)
DVN Pony Express 27-1H 2,100 boepd (IP30)
DVN Cows Face 0805-4AH 2,200 boepd (IP30)
CLR Boden 1-15-10XH 3,508 boepd (IP24)
CLR Madeline 1-9-4XH 3,538 boepd (IP24)

“Despite early stages of development, the STACK has risen to the
forefront of U.S. shale returns, which can be corroborated

through the M&A market with companies paying $3.8B in NEWFIELD

transaction value during 2016, second to only the Permian basin.”
— Howard Weil Research m_



Operational Improvements Continue to Enhance Returns

NFX Drilling Evolution Industry Completions Evolution
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Operators Preparing for Development with Density Pilots

*Newfield Pilots i\(Select Industry pilots
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Infill Activity Highlights
m Seven operators infilling sections

m Testing up to three landing zones
and up to 19 wells in a single DSU

m >20 infill pilots; 14 in various
stages of completion

m Six infill DSUs online; Two
additional DSUs flowing back
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Key Takeaways

m SCOOP and STACK among hottest plays in U.S.
— Increasing rig activity
— Resilient economics at low oil prices

— Deep and growing visible inventory

® Commodity diversity across hydrocarbon
phase envelope

® Transition to STACK development creating
efficiencies

— Lower drilling costs, pad development
— Infill spacing pilots

— Optimized completions, increasing EURs

® Sound and effective regulatory environment in
Oklahoma
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Forward looking statements and related matters
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This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended. The words “may,” “believe,” “expect,” “anticipate,” “intend,” “estimate,” “project,” “target,” “goal,” “plan,” “should,” “will,”
“predict,” “guidance,” “potential” or other similar expressions are intended to identify forward-looking statements. Other than historical facts included in this
presentation, all information and statements, including but not limited to information regarding planned capital expenditures, estimated reserves, estimated
production targets, drilling and development plans, the timing of production, planned capital expenditures, and other plans and objectives for future operations, are
forward-looking statements. Although, as of the date of this presentation, Newfield believes that these expectations are reasonable, this information is based upon
assumptions and anticipated results that are subject to numerous uncertainties and risks. Actual results may vary significantly from those anticipated due to many
factors, including but not limited to commodity prices, drilling results, our liquidity and the availability of capital resources, operating risks, industry conditions, China
and U.S. governmental regulations, financial counterparty risks, the prices of goods and services, the availability of drilling rigs and other support services, our ability to
monetize assets and repay or refinance our existing indebtedness, labor conditions, severe weather conditions, and other operating risks. Please see Newfield's 2015
Annual Report on Form 10-K and subsequent public filings, all filed with the U.S. Securities and Exchange Commission (SEC), for a discussion of other factors that may
cause actual results to vary. Unpredictable or unknown factors not discussed herein or in Newfield’s SEC filings could also have material adverse effects on actual
results. Readers are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date of this presentation. Unless legally required,
Newfield undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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This presentation has been prepared by Newfield and includes market data and other statistical information from sources believed by Newfield to be reliable, including
independent industry publications, government publications or other published independent sources. Some data are also based on Newfield’s good faith estimates,
which are derived from its review of internal sources as well as the independent sources described above. Although Newfield believes these sources are reliable, it has
not independently verified the information and cannot guarantee its accuracy and completeness.

Actual quantities that may be ultimately recovered from Newfield’s interests may differ substantially from the estimates in this presentation. Factors affecting ultimate
recovery include the scope of Newfield’s ongoing drilling program, which will be directly affected by commodity prices, the availability of capital, drilling and
production costs, availability of drilling services and equipment, drilling results, lease expirations, transportation constraints, regulatory approvals and other factors,
and actual drilling results, including geological and mechanical factors affecting recovery rates. Newfield may use terms in this presentation, such as “EURs”, “upside
potential”, “net unrisked resource”, “gross EURs”, and similar terms that the SEC’s guidelines strictly prohibit in SEC filings. These terms include reserves with
substantially less certainty than proved reserves, and no discount or other adjustment is included in the presentation of such reserve numbers. Investors are urged to
consider closely the oil and gas disclosures in Newfield’s 2015 Annual Report on Form 10-K and subsequent public filings, available at www.newfield.com, www.sec.gov
or by writing Newfield at 4 Waterway Square Place, Suite 100, The Woodlands, Texas 77380 Attn: Investor Relations.

In addition, this presentation contains non-GAAP financial measures, which include, but are not limited to, Adjusted EBITDA. Newfield defines EBITDA as net (loss)
income before income tax (benefit) expense, interest expense and depreciation, depletion and amortization. Adjusted EBITDA, as presented herein, is EBITDA before
ceiling test impairments, gains on asset sales, non-cash compensation expense and net unrealized (gains) / losses on commodity derivatives. Adjusted EBITDA is not a
recognized term under GAAP and does not represent net income as defined under GAAP, and should not be considered an alternatives to net income as an indicator of
operating performance or to cash flows as a measure of liquidity. Adjusted EBITDA is a supplemental financial measure used by Newfield’s management and by
securities analysts, lenders, ratings agencies and others who follow the industry as an indicator of Newfield’s ability to internally fund exploration and development

activities. NEWFIELD
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