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;Ut EIG Global Energy Partners

EIG is a Leading Provider of Growth Capital to Energy and Resource Companies Globally

Including $6 billion committed from the recent closing of its latest flagship fund, EIG Energy Fund XVI,
EIG has $16.1 billion under management as of December 1, 2013

Unique and tailored investment style ideally suited to large-scale energy and resource projects

Not limited to any one sub-sector. We invest in upstream, midstream, infrastructure, resources, power,
transportation and renewables

Fully Integrated Technical and Investment Capabilities
43 investment professionals including 12 engineers with an average of 18 years experience

32 Years of Investing in Energy and Resources
16 funds / 290+ portfolio investments

We have seen it all

Global Capability
Teams in Washington, Houston, Hong Kong, London, Sydney, Seoul and Rio de Janeiro
Investments to-date in 34 countries on six continents
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Y Target Investments
A

We Provide Growth Capital for Proven Teams with Tangible Projects
We Seek ...
Investments underpinned by physical assets with long useful lives
Project finance style structures and approach
Hybrid debt: Secured by shares or assets with equity participation
Structured equity: Preferred or common supported by assets and contracts
Partner-like relationship with management/owners

Highly Flexible Vis-a-vis Position in the Capital Structure
The opportunity and need dictate where we invest

Investments include common equity, preferred equity, debt and other forms of hybrid capital
Focus on preservation of capital with upside potential

Target Amounts
$150 - 750 million per investment

Larger amounts with fund co-investment
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EIG’s Experience in Unconventional Gas
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Y US Natural Gas Market Dynamics

2007-2011 unprecedented “land grab” of shale and unconventional gas resource leases in North
America

Amount of land leased and prices paid were on a scale never before seen

Billions of dollars paid up front for effectively 3-5 year drill-or-lose call options

Created an unprecedented demand for development capital
Typical North America wells (horizontal / frac’d) now cost $7-10 mm per well

~14,300 total unconventional wells drilled in 2012
Infrastructure commitments compounded capital needs

Today’s low gas prices and massive capital spending have strained corporate balance sheets
Many independents cash flow negative
Markets penalizing over-weighted gas companies

Many independents driven to reduce gas exposure through outright asset sales, joint ventures or
working interest partners to lessen their capital obligations
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Historic Shale Gas Production
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» ¢ Changing Target of Drilling Rigs — Dry Gas to Wet Gas
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Rig Count Change 2011- Present
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A

Production down
13% in one year
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Production down
~35% in 2 years
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Marcellus is the
most prolific gas
play in the U.S,,
currently producing
10-11 Bcf/day
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3 Core Areas of the Marcellus
A
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€4:¢ Shale Gas Production has Plateaued

Approximately 27 Bcf/day
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Plains Offshore CHK Utica Blackbrush Prumo Logistica
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$450 Million $1.25 Billion $420 Million $590 Million

Deepwater Gulf Utica Shale Eagleford Shale Brazilian Port

of Mexico , . .
Non-Convertible Common Equity Common Equity

Convertible Preferred with and Debt
Preferred Royalty

* Case studies highlighted have been selected to provide a v'e—rirggéﬁfa‘iﬁé c'réss—sﬂon of assets and types of flnahéing;t?ﬁctures EIG seeks.~ 14
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BY ATTENDING THE CONFERENCE, YOU AGREE THAT CONFERENCE MATERIALS ARE STRICTLY CONFIDENTIAL AND MAY NOT BE REPRODUCED OR REDISTRIBUTED, IN WHOLE OR IN PART, IN ANY FORMAT WITHOUT
THE EXPRESS WRITTEN APPROVAL OF EIG. BY ACCEPTING THIS INFORMATION, THE RECIPIENT AGREES THAT IT WILL, AND IT WILL CAUSE ITS DIRECTORS, PARTNERS, OFFICERS, EMPLOYEES AND
REPRESENTATIVES, TO USE THE INFORMATION FOR NO OTHER PURPOSE, EXCEPT TO CONSIDER PROSPECTIVE FINANCING OPTIONS AND WILL NOT DIVULGE ANY SUCH INFORMATION TO ANY OTHER PARTY.

THE INFORMATION CONTAINED HEREIN IS BEING PROVIDED TO YOU AT YOUR REQUEST FOR INFORMATIONAL PURPOSES ONLY AND IS NOT, AND MAY NOT BE RELIED ON IN ANY MANNER AS, LEGAL, TAX OR
INVESTMENT ADVICE OR AS AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO BUY AN INTEREST IN AN INVESTMENT VEHICLE (A “FUND”) SPONSORED BY EIG GLOBAL ENERGY PARTNERS, LLC OR ITS
AFFILIATES (TOGETHER WITH SUCH AFFILIATES, “EIG”), OR ANY OTHER SECURITY. SUCH AN OFFER WILL ONLY BE MADE PURSUANT TO THE DELIVERY OF THE RELATED ORGANIZATIONAL AND OFFERING
DOCUMENTS FOR THE FUND (THE “ORGANIZATIONAL DOCUMENTS”), WHICH WILL BE FURNISHED TO QUALIFIED INVESTORS ON A CONFIDENTIAL BASIS AT THEIR REQUEST FOR THEIR CONSIDERATION IN
CONNECTION WITH SUCH OFFERING. THE INFORMATION CONTAINED HEREIN DOES NOT PURPORT TO BE COMPLETE AND IS QUALIFIED IN ITS ENTIRETY BY THE APPLICABLE ORGANIZATIONAL DOCUMENTS. NO
PERSON HAS BEEN AUTHORIZED TO MAKE ANY STATEMENT CONCERNING A FUND OTHER THAN AS SET FORTH IN THE APPLICABLE ORGANIZATIONAL DOCUMENTS AND ANY SUCH STATEMENTS, IF MADE, MAY NOT
BE RELIED UPON. THE APPLICABLE ORGANIZATIONAL DOCUMENTS OF A FUND DESCRIBE CERTAIN RISKS AND OTHER IMPORTANT INFORMATION AND SHOULD BE REVIEWED CAREFULLY BEFORE DECIDING TO
INVEST IN SUCH FUND. SUCH INVESTMENT IS ONLY SUITABLE FOR SOPHISTICATED INVESTORS AND REQUIRES THE FINANCIAL ABILITY AND WILLINGNESS TO ACCEPT THE HIGH RISKS AND THE LACK OF LIQUIDITY
INHERENT IN SUCH INVESTMENT. PROSPECTIVE INVESTORS MUST BE PREPARED TO BEAR SUCH RISKS FOR AN INDEFINITE PERIOD OF TIME. EACH PROSPECTIVE INVESTOR SHOULD CONSULT ITS OWN ATTORNEY,
BUSINESS ADVISER AND TAX ADVISER AS TO LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE INFORMATION CONTAINED HEREIN AND SUCH OFFERING.

CERTAIN INFORMATION CONTAINED HEREIN CONSTITUTES "FORWARD-LOOKING STATEMENTS," WHICH CAN BE IDENTIFIED BY THE USE OF FORWARD-LOOKING TERMINOLOGY SUCH AS “MAY,” “WILL,” “SHOULD,”
“EXPECT,” “ANTICIPATE,” “TARGET,” PROJECT,” “ESTIMATE,” “INTEND,” “CONTINUE” OR “BELIEVE,” OR THE NEGATIVES THEREOF OR OTHER VARIATIONS THEREON. BECAUSE OF VARIOUS RISKS AND
UNCERTAINTIES, ACTUAL EVENTS OR RESULTS OR ACTUAL PERFORMANCE MAY DIFFER MATERIALLY FROM THE EVENTS, RESULTS OR PERFORMANCE REFLECTED OR CONTEMPLATED IN SUCH FORWARD-LOOKING
STATEMENTS.

EIG DOES NOT MAKE ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN AND NOTHING CONTAINED HEREIN SHALL
BE RELIED UPON AS A PROMISE OR REPRESENTATION WHETHER AS TO THE PAST OR FUTURE PERFORMANCE. CERTAIN INFORMATION CONTAINED HEREIN HAS BEEN OBTAINED FROM PUBLISHED AND NON-
PUBLISHED SOURCES. IT HAS NOT BEEN INDEPENDENTLY VERIFIED BY EIG, AND EIG DOES NOT ASSUME RESPONSIBILITY FOR THE ACCURACY OF SUCH INFORMATION. EXCEPT WHERE OTHERWISE INDICATED
HEREIN, THE INFORMATION PROVIDED HEREIN IS BASED ON MATTERS AS THEY EXIST AS OF DECEMBER 31, 2013 AND NOT AS OF ANY FUTURE DATE, AND WILL NOT BE UPDATED OR OTHERWISE REVISED TO
REFLECT INFORMATION THAT SUBSEQUENTLY BECOMES AVAILABLE, OR CIRCUMSTANCES EXISTING OR CHANGES OCCURRING AFTER SUCH DATE. FURTHERMORE, IN CERTAIN RESPECTS, THE INFORMATION
CONTAINED HEREIN IS INCOMPLETE WITHOUT BEING SUPPLEMENTED BY THE ACCOMPANYING ORAL PRESENTATION AND DISCUSSION. (4Q2013US)

CASE STUDIES/INVESTMENT SUMMARIES

CASE STUDIES HIGHLIGHTED ARE NOT INVESTMENT RECOMMENDATIONS BUT PROVIDED SOLELY TO ILLUSTRATE A CROSS-SECTION OF EIG’S CAPACITY TO PROVIDE CAPITAL AND FINANCING OPTIONS TO
PROSPECTIVE PORTFOLIO COMPANIES.
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