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U.S. Active Rig Locations: Resource Plays Dominate 
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Oil Plays Provide Superior Returns 

Source: BENTEK 
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U.S. Crude Oil Supply Growth 
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Niobrara Shale (DJ+PRB) 
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U.S. Crude Oil Supply Growth 
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U.S. Crude Oil Supply Growth 
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U.S. Crude Oil Supply Growth 
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U.S. Crude Oil Supply Growth 
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Adding In Canada 
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U.S. Light Crude Oil Growth Potentially Displaces all Foreign 

Imports Landing in PADD III 

Note: 2011 Average Imports 
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Supply growth will shape 
the market. 

US Growth will Displace 
Foreign Light Oil Imports 

Heavy – Light Spread Set 
to Tighten with Refinery 
Upgrades and U.S. Light 
Oil Growth 

LLS - WTI Spread to 
Tighten as Projects 
Reconnect Premium 
Market to WTI 

 

 

 

Conclusions 
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