
N

jÉí~äë=~åÇ=
båÉêÖó=`~éáí~ä

g~åì~êó=OMNO

IPAA Private Capital Conference
 Navigating the Process
 January 2012

Paul Beck
Macquarie Bank Ltd.
Energy Capital Group



O

jÉí~äë=~åÇ=
båÉêÖó=`~éáí~ä

g~åì~êó=OMNO

fm^^=mêáî~íÉ=`~éáí~ä=`çåÑÉêÉåÅÉ

 k~îáÖ~íáåÖ=íÜÉ=mêçÅÉëë

tÜÉå=~=éÉêëçå=ïáíÜ=ãçåÉó=ãÉÉíë=
 ~=éÉêëçå=ïáíÜ=ÉñéÉêáÉåÅÉI=íÜÉ=

 éÉêëçå=ïáíÜ=íÜÉ=ÉñéÉêáÉåÅÉ=ïáåÇë=
 ìé=ïáíÜ=íÜÉ=ãçåÉó=~åÇ=íÜÉ=éÉêëçå=
 ïáíÜ=íÜÉ=ãçåÉó=ïáåÇë=ìé=ïáíÜ=íÜÉ=

 ÉñéÉêáÉåÅÉK=

J
 

e~êîÉó=j~Åh~ó



P

jÉí~äë=~åÇ=
båÉêÖó=`~éáí~ä

g~åì~êó=OMNO

`~éáí~ä=pçäìíáçåë
√pÉåáçê=aÉÄí

√o_i=Ó

 

oÉëÉêîÉ=_~ëÉ=iç~åë=E_çêêçïáåÖ=_~ëÉF

√pÉåáçê=qÉêã=iç~åë

√pÉåáçê=píêÉíÅÜ=çê=“_Ò

 

iç~åë

√sçäìãÉíêáÅ=mêçÇìÅíáçå=m~óãÉåíë

√eáÖÜ=váÉäÇ=aÉÄí
√jáåáãìã=ANMM=ãáääáçå

√fåîÉëíãÉåí=dê~ÇÉ=îëK=gìåâ=Ó

 

`çëí=`çãé~êáëçåë

√jÉòò~åáåÉ=aÉÄí=EkçåJêÉÅçìêëÉ=mêçàÉÅí=aÉÄíF
√^Åèìáëáíáçå=H=aÉîÉäçéãÉåí

√aÉîÉäçéãÉåí=låäó

√pìÄçêÇáå~íÉÇ=aÉÄí

√`çåîÉêíáÄäÉ=aÉÄí

√mêÉÑÉêêÉÇ=~åÇ=`çããçå=bèìáíó
√mìÄäáÅ=îëK=mêáî~íÉ

√fåÇìëíêó=Ec~êãçìíë=~åÇ=gçáåí=sÉåíìêÉëF

fm^^=mêáî~íÉ=`~éáí~ä=`çåÑÉêÉåÅÉ

 k~îáÖ~íáåÖ=íÜÉ=mêçÅÉëë
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píêìÅíìêÉë
pÉåáçê=aÉÄí
Æ oÉîçäîáåÖ=~åÇ=qÉêã=iç~å=ëíêìÅíìêÉë

Æ _çêêçïáåÖ=Ä~ëÉ=~î~áä~Äáäáíó=ä~êÖÉäó=Ä~ëÉÇ=ìéçå=mam=êÉëÉêîÉë=

Æ pÉãáJ~ååì~ä=ÄçêêçïáåÖ=Ä~ëÉ=êÉîáÉïë=ïáíÜ=ëí~åÇ~êÇ=
ÅçîÉå~åíë=ëíêìÅíìêÉë

Æ píêÉíÅÜ=ëÉåáçê=~åÇ=_Jäç~å=íê~åë~Åíáçåë

Æ dêÉ~íÉê=ëÜçêíJíÉêã=ÅêÉÇáí=~î~áä~Äáäáíó=íÜ~å=íê~Çáíáçå~ä=
ÄçêêçïáåÖ=Ä~ëÉ=äç~åë

jÉòò~åáåÉ=aÉÄí

Æ aÉîÉäçéãÉåí=ÑìåÇáåÖ=~ë=åÉÉÇÉÇ=Ó ^Çî~åÅÉ=äáåÉ=çÑ=ÅêÉÇáí

Æ mêáã~êáäó=qÉêã=iç~å=ëíêìÅíìêÉë

Æ pìÄçêÇáå~íÉÇ=aÉÄí=EëíêìÅíìêÉ=íç=ÉåÜ~åÅÉ=áåíÉêáã=Ñáå~åÅá~ä=
ÑäÉñáÄáäáíóF

Æ içïÉê=Åçëí=çÑ=Å~éáí~ä=Äó=ÄäÉåÇáåÖ=ÅçããÉêÅá~ä=Ä~åâ=~åÇ=
éêçàÉÅí=Ñáå~åÅÉ=ãçåáÉë

Æ cáääJáå=~Åèìáëáíáçå=çê=êÉÑáå~åÅáåÖ=Ö~éë

Æ ^ÅÅÉäÉê~íÉ=Éñéäçê~íáçå=~åÇLçê=ÇÉîÉäçéãÉåí=ÇêáääáåÖ=éêçÖê~ã

Æ eáÖÜJÖê~ÇÉ=åçåJmam=íç=áåÅêÉ~ëÉ=Ä~åâ=ÄçêêçïáåÖ=
Ä~ëÉ

bèìáíó=Ñáå~åÅáåÖ

Æ lÑíÉå=ÅçãÄáåÉÇ=ïáíÜ=ÇÉÄí=áåîÉëíãÉåí

Æ m~êíåÉêëÜáé=áåíÉêÉëíë

Æ mêÉÑÉêêÉÇ=~åÇ=ÅçåîÉêíáÄäÉ=éêÉÑÉêêÉÇ=ëíçÅâ

Æ `çããçå=ëíçÅâI=ï~êê~åíë=~åÇLçê=çéíáçåë

jÉòò~åáåÉ=aÉÄí=`çëí=

 

`çãéçåÉåíë

Æ fåíÉêÉëí=ê~íÉ

Æ váÉäÇ=båÜ~åÅÉãÉåí

Æ t~êê~åí

Æ oÉ~ä=éêçéÉêíó=áåíÉêÉëíë

Æ loofÛë=~åÇ=kmfÛë

fm^^=mêáî~íÉ=`~éáí~ä=`çåÑÉêÉåÅÉ

 k~îáÖ~íáåÖ=íÜÉ=mêçÅÉëë
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√fåáíá~ä=dêçïíÜ

√dC^=`çîÉê~ÖÉ

√^ÅêÉ~ÖÉ=mìêÅÜ~ëÉ

√pÉáëãáÅ

√^Åèìáëáíáçå=ïáíÜ=

 aÉîÉäçéãÉåí=

√aÉîÉäçéãÉåí=låäó

√i~êÖÉ=oÉÅ~é=çê=mìêÅÜ~ëÉ

√aáëíêÉëëÉÇ=oÉÅ~é

mêáî~íÉ=bèìáíó

jÉòò~åáåÉ

pÉåáçê=L=ev

j~íÅÜáåÖ=cáå~åÅáåÖ=píêìÅíìêÉë=íç=íÜÉ=aÉ~ä

fm^^=mêáî~íÉ=`~éáí~ä=`çåÑÉêÉåÅÉ
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`~éáí~ä=pçìêÅÉëG
mêáî~íÉ=bèìáíó
bå`~é=fåîÉëíãÉåíë
k~íìê~ä=d~ë=m~êíåÉêë
nì~åíìã=båÉêÖó=

 

m~êíåÉêë
nìáåí~å~=båÉêÖó=m~êíåÉêë
cáêëí=oÉëÉêîÉ=`çêéçê~íáçå
vçêâíçïå=båÉêÖó=

 

m~êíåÉêë
^êÅ=cáå~åÅá~ä=`çêéçê~íáçå
h~óåÉ=^åÇÉêëçå
dêÉÉåÜáää=`~éáí~ä=m~êíåÉêë
iáãÉ=oçÅâ=m~êíåÉêë
oáîÉêëíçåÉ=eçäÇáåÖë
oÉÖáãÉåí
hO
`~êäëçå=`~éáí~ä
tÉñÑçêÇ=`~éáí~ä
jÉí~äã~êâ

jÉòò~åáåÉ=L=mêçàÉÅí=bèìáíó

^éçääç
`~êäóäÉ=dêçìé
`Ü~ãÄÉêë=`~éáí~ä
`áíá

 

`~éáí~ä
aKbK=pÜ~ï
bfd=däçÄ~ä=båÉêÖó=m~êíåÉêë
db=`~éáí~ä
dpl=`~éáí~ä=m~êíåÉêë
j~Åèì~êáÉ=_~åâ=iáãáíÉÇ
kdm=`~éáí~ä=oÉëçìêÅÉë=
mÉêÉää~=tÉáåÄÉêÖ
tÉääë=c~êÖç=båÉêÖó=`~éáí~ä

^ãÉÖó

 

_~åâ
^ëëçÅá~íÉÇ=_~åâ
_~åâ=çÑ=^ãÉêáÅ~
_~åâ=çÑ=jçåíêÉ~ä
_~åâ=çÑ=kçî~=pÅçíá~
_~åâ=çÑ=lâä~Üçã~
_~åâ=çÑ=qÉñ~ë
_~åâ=çÑ=pÅçíä~åÇ
_~êÅä~óë
__s^=`çãé~ëë=_~åâ
_É~ä=_~åâ
_km=m~êáÄ~ë
`~éáí~ä=låÉ
`áíáÄ~åâ
`çãÉêáÅ~==_~åâ
`çããçåïÉ~äíÜ=_~åâ
`çééÉêã~êâ=_~åâ
`êÉÇáí=^ÖêáÅçäÉ
`êÉÇáí=pìáëëÉ
aå_=kçêÇ
cêçëí=_~åâ
db=`~éáí~ä
fÄÉêá~=_~åâ
fkd=`~éáí~ä
gm=jçêÖ~å

j~Åèì~êáÉ=_~åâ=iíÇ
jìíì~ä=çÑ=lã~Ü~
m~êâ=`áíáÉë=_~åâ
oÉÖáçåë=_~åâ
oçó~ä=_~åâ=çÑ=`~å~Ç~
oçó~ä=_~åâ=çÑ=pÅçíä~åÇ
pçÅáÉíÉ=dÉåÉê~ä
píÉêäáåÖ=_~åâ
qÉñ~ë=`~éáí~ä=_~åâ
qçêçåíç=açãáåáçå
r_p=^d
råáçå=_~åâ=çÑ=

 

`~äáÑçêåá~
rp=_~åâ
t~ÅÜçîá~=_~åâ
tÉääë=c~êÖç
tÉëíÉêå=k~íáçå~ä=_~åâ
tÜáíåÉó=_~åâ

pÉåáçê=_~åâë

Gåçí=~ää=áåÅäìëáîÉ

fm^^=mêáî~íÉ=`~éáí~ä=`çåÑÉêÉåÅÉ
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“qç=açÒ
 

iáëí
 

EÄÉÑçêÉ=~ééêç~ÅÜáåÖ=Å~éáí~ä=ëçìêÅÉëF

√oÉëÉêîÉ=oÉéçêí

√qÜáêÇJé~êíó=çê=fåíÉêå~ä\

√eáëíçêáÅ~ä=íáÉ=íç=mamÛë=Ó

 

mêçÇìÅíáçå=~åÇ=ilb

√aáÑÑÉêÉåíá~äë

√aÉíÉêãáå~íáçå=jÉíÜçÇë=EÉKÖK=dCdLsçäìãÉíêáÅëI=mÉêÑçêã~åÅÉI=^å~äçÖI=j~íÉêá~ä=

 
_~ä~åÅÉI=ÉíÅKF

√mêáÅÉ=aÉÅâ

√mêçÄ~ÄäÉ=~åÇ=mçëëáÄäÉ=oÉëÉêîÉë\

√_ìëáåÉëë=mä~å

√rëÉë=~åÇ=pçìêÅÉë=çÑ=`~ëÜ

√_áçë=L=qê~Åâ=oÉÅçêÇ

√dC^

√bñáí=mä~å

√eáêÉ=~åÇ=^Çîáëçê\

√vÉë=Ó

 

ÖÉåÉê~ääó=~äï~óë=ÄÉííÉê

fm^^=mêáî~íÉ=`~éáí~ä=`çåÑÉêÉåÅÉ

 k~îáÖ~íáåÖ=íÜÉ=mêçÅÉëë
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�

�

�

�

�

�

�

�

� Corporate and structured finance, infrastructure and specialised funds, cross-border leasing, equity capital markets, lending and asset 
financing, institutional stockbroking and equity research

� Equity Markets
� Product issuance, volatility trading, structured deals, cash trading and equity finance

� Fixed Income, Currencies, and Commodities
� Metals and Energy Capital, commodity markets, foreign exchange, debt markets, futures, risk advisory, and capital management

� Banking and Property
� Banking, margin lending, mortgages, securitisation, property investment management, property finance, property investment banking and golf-

related real estate development
� Funds Management

� Full-spectrum fund manager
� Financial Services

� Stockbroking, private banking, financial planning, portfolio management and product distribution

� Standard and Poor's: A  (recently re-affirmed)
� Moody's: A1  (recently re-affirmed)
� Fitch Ratings: A

Investment Banking

OPERATING          
GROUPS

OVERVIEW

KEY                 
FINANCIAL           

STATISTICS

CREDIT RATINGS

Diversified provider of specialised financial and investment banking services in select global markets

Established in 1969 as the Australian subsidiary of Hill Samuel; Australia's only independently-owned investment bank

Approximately 15,000 employees in over 70 offices in 28 countries

Publicly-listed on the Australian Stock Exchange in 1996

Market capitalisation: ~US$15 billion

Assets under management: over $300 billion

2010 net profit: ~A$1.05 billion, up 21% on the prior year; $305 million in 1H 2011

j~Åèì~êáÉ=dêçìé
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 lccbofkd=^=crii=prfqb=lc=pbosf`bp

Largest non-

 

producing gas trader 
in the U.S.  

12Bcf

 

of 

physical gas traded 
each day

The

 
Largest

 
owner/manager of 

infrastructure globally

$26bn

 

in Energy 

related M&A and A&D 
transactions since 2008

260 energy 

stocks covered

 
in 20

 
markets

Energy Capital M&A and 
Divestments Capital Markets Infrastructure

� Provider of physical 
and financial 
solutions across 
global energy 
products (nat gas, 
power, LNG, crude 
oil, refined products, 
NGLs, coal)

� Commodity linked 
finance capabilities 
include supply & off-
take agreements, pre-
pays & commodity 
restructuring 

� 4th largest trader of 
physical gas in the 
U.S.

� Provider of 
debt and 
equity capital 
to energy and 
resources 
firms globally

� In the U.S. and 
Canada, 
primarily 
focused on 
E&P sector

� Engineering 
and technical 
strength

� Leveraging 
Tristone A&D 
platform

� Deep 
technical 
expertise

� Global 
presence and 
capability 
drives cross 
border activity

� Global #1 deal 
advisor in 
upstream 
sector since 
2005

� Leading 
research 
platform

� Dedicated 
energy equity 
sales and 
capital markets 
teams

� Leading global 
underwriter 

� One of the 
world’s largest 
fund investors

� $93bn of assets 
under 
management

� Active investor 
in U.S. energy 
infrastructure

Over

 

$3bn

 

in 

capital deployed to 
energy firms

Energy Markets

Deepest commitment to the global oil and gas business of any major financial 
institution
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1.

 

ADVISORY
$26b in advised energy 

M&A transactions since 
2008

110+ professionals 
dedicated to the energy 

advisory sector

� Mergers and 
Acquisitions

� Acquisitions and 
Divestitures

� Energy 
Infrastructure 
Advisory

SELECT CLIENTS & HIGHLIGHTSAT A GLANCE

� Hedging, Risk 
Management and 
Commodity Linked 
Finance

-

 

Natural Gas
-

 

LNG
-

 

Power
-

 

Crude Oil
-

 

Refined Products
-

 

NGL’s
-

 

Coal

3.

 

RISK 
MANAGEMENT

Ability to develop facilities 

from $10m to 
$1b

Top 10

 

bookrunner 
of IPOs globally in 2009-

 

2010

CAPABILITIES

2.

 

CAPITAL 
RAISING

� Equity Capital 
Markets

� Private Capital 
Markets

� Debt Capital 
Markets

325

 

transactions raising 
$90bn since 2009

Top 10

 

bookrunner 
of IPOs globally in 2009-

 

2010

November 2010

$210 / $70 million
Follow-On / Convert

Joint Bookrunner / 
Joint Lead Manager 

$48 million
Follow-on Offering

Sole Bookrunner

March 2011Pending

In Market

Joint Bookrunner
IPO

j~Åèì~êáÉ=áë=`çããáííÉÇ=íç=íÜÉ=båÉêÖó=
 fåÇìëíêó

 lccbofkd=^=crii=prfqb=lc=pbosf`bp
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12Bcf/d

 

storage 

capacity and 1Bcf/d

 

transportation facility

Largest

 

non-

 

producing trader of natural 
gas in North America

� Physical Supply and 
Trading

� Transportation & 
Storage

� Asset Management
� Environmental 

Financial Products

6.

 

SECURITIES & 
RESEARCH

� Equity Sales and 
Trading

� Global equity 
research and 
distribution 
platform1

� Corporate Access

~240 energy related 
stocks under coverage 

globally

34 energy analysts 
globally

1. Research platform provided by Macquarie’s independent securities group.  

Oilfield 
Services, 

Storage and 
Transportatio

 

n

22 Stocks 
Covered

Exploration 
and 

Production

 

147 Stocks 
Covered

Integrated  
Refining

 

and 
Marketing

 

48 Stocks 
Covered

5.

 

PHYSICAL 
AND 
FINANCIAL 
TRADING

4.

 

PRINCIPAL 
LOANS & 
INVESTMENT

 

S

� Loans and Equity 
Investments

� Commodity Linked 
Finance

� Physical Asset 
Management

$3b+

 

in capital 
extended over the past 

10 years

120+ equity and loan 
deals completed since 

2002
pÉéí=OMMT=Ó

 

pÉéí=OMNN

AOMMIMMMIMMM
pÉåáçê=cáêëí=iáÉå=

 

pÉÅìêÉÇ`êÉÇáí=c~Åáäáíó

OMMU=ÓOMNM

ANOVIOMMIMMM

s~êáçìë=iáãáíÉÇ=qÉêã=

 

lîÉêêáÇáåÖ=oçó~äíó=

 

fåíÉêÉëíë

SELECT CLIENTS & HIGHLIGHTSAT A GLANCE CAPABILITIES

LA PALOMA 
GENERATING 

COMPANY

August 2011

US$424,200,000
Senior Secured Credit Facility

Joint Bookrunner
Joint Lead Arranger

115,000bbls/d 
Crude Oil Supply 

and Refined 
Product Offtake 

Agreement 

Prepay, financing and 
commodities hedging 
solutions to support 

NJ Solar project 

Coal and 
Consumable 

Fuels

 

24 Stocks 
Covered

IPO and hedging 
services

j~Åèì~êáÉ=áë=`çããáííÉÇ=íç=íÜÉ=båÉêÖó=
 fåÇìëíêó

 lccbofkd=^=crii=prfqb=lc=pbosf`bp
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_ìëáåÉëë=ìåáí=çÑ=íÜÉ=jÉí~äë=~åÇ=båÉêÖó=`~éáí~ä=Çáîáëáçå

Æ tçêäÇ=äÉ~ÇÉê=áå=å~íìê~ä=êÉëçìêÅÉ=áåîÉëíãÉåíë

j~Åèì~êáÉ=dêçìé=J

 

båÉêÖó=`~éáí~ä=éêçîáÇÉë=~=ïáÇÉ=~êê~ó=çÑ=ÇÉÄí=~åÇ=

 
Éèìáíó=Å~éáí~ä=Ñçê=íÜÉ=ìéëíêÉ~ã=çáä=~åÇ=Ö~ë=áåÇìëíêó

Æ mìÄäáÅ=~åÇ=éêáî~íÉ=Éèìáíó=Å~éáí~ä

Æ `çåÑçêãáåÖ=ëÉåáçê=ÇÉÄí

Æ pÉåáçê=“_Ò äç~åë

Æ píêìÅíìêÉÇ=~åÇ=éêçàÉÅí=Ñáå~åÅÉ=E“jÉòò~åáåÉÒF

Æ pìÄçêÇáå~íÉÇ=ÇÉÄí

Æ `çåîÉêíáÄäÉ=ÇÉÄí

Æ sçäìãÉíêáÅ=éêçÇìÅíáçå=é~óãÉåíë=E“smmëÒF

Æ `çêéçê~íÉ=êÉëíêìÅíìêáåÖë=~åÇ=êÉÅ~éáí~äáò~íáçå

aÉÄí=aÉ~ä=ëáòÉW=AOMJANRM=ãáääáçåX=bèìáíó=eçäÇW=ARJAOM=ãáääáçå

fåíÉêå~íáçå~ä=äÉåÇáåÖ=~åÇ=Éèìáíó=áåîÉëíãÉåí=Å~é~Äáäáíó

j~Åèì~êáÉ=båÉêÖó=`~éáí~ä
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eçìëíçå

Paul Beck
Rob Lindermanis
Steve Shatto
Greg Smith
Jerry Thompson
Ray Weems

+1 (713) 275 6100

`~äÖ~êó

Craig Hiddleston
Andy Thompson

+1 (403) 774 4431

içåÇçå

Christian Coulter
Will Holland

+44 20 3037 4186

póÇåÉó

Gavin Bradley
Vanessa Lenthall
Alex Underwood

+61 2 8232 4248

mÉêíÜ

James Mactier

+61 8 9224 0612
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