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About Pine Brook

$5.0 Billion Assets Under Management

Generate returns by creating cash flows - not buying them

Make business building and other growth equity investments
Finance multi-year business plan with a multi-year financing strategy

Manage execution risk through the line of equity funding structure

Investments do not require acquisition leverage

Create investment opportunities from deep industry insights

Offices in New York and Houston



Historic Perspective

Historical Brent Prices (Since 1970)
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Key Drivers of Oil Price

= Supply Demand

= OPEC/Saudi Objectives

= Strength of U.S. $

= GO Forward Costs

= Wildcards
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Private Equity Opportunities

= Pine Brook - It's all about management teams!

= Existing portfolio companies - Go on offense

= A&D Team(s)

= Non-Op Joint Ventures

= Corporate Capital Infusion



Keys to Success
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Avoid the Delusion of Unlimited Opportunity

Timing

Nimbleness

Discipline and Intuition

Ability to Execute Effectively



Mike McMahon, Managing Director

Mr. McMahon is a founding partner and a managing director on the energy investment team. He is
also a member of the Investment Committee. Mr. McMahon currently represents Pine Brook as a
director of Forge Energy, LLC, GR Energy Services Holdings, LLC, Stonegate Production Company,
LLC and Stonegate Production Company II, LLC. Mr. McMahon has also served on the board of
directors of several public companies, including Bancorp Rhode Island, The Marine Drilling
Companies Inc., Spinnaker Exploration Inc., TPC Corporation, Transocean Ltd., Numar Corporation
and Triton Energy.

Mr. McMahon’s energy investing and advising experience spans more than 40 years and includes
founding RockPort Capital Partners, an energy and clean-tech venture capital firm, and heading
global energy investment banking at Salomon Brothers and Lehman Brothers. He also worked at
Harvard Management Company, where he was responsible for energy-related private equity
investments, and Amgo Funds. Mr. McMahon has collaborated with Howard Newman, Pine Brook
CEO for over 20 years on a number of energy investments. He introduced Howard Newman, during
Mr. Newman'’s tenure as head of Warburg Pincus’ energy practice to the management teams of five
companies in which Warburg Pincus subsequently invested: Newfield Exploration Company,
Spinnaker Exploration Inc., ElectroMagnetic GeoServices AS, Fairfield Energy Ltd. and Kosmos
Energy Holdings, LLC. Immediately prior to founding Pine Brook, Mr. McMahon was an executive
counselor to the governor of Rhode Island and a member of the governor’'s cabinet, with primary
responsibility for economic and infrastructure development. Mr. McMahon is a trustee of Salve
Regina University in Newport, Rl and a member of the board of The Alley Theater in Houston.

Mr. McMahon holds an A.B. in American Civilization from Brown University and was a member of
the Program for Management Development (PMD 33) at Harvard Business School.

CONTACT:

Michael E. McMahon | Pine Brook | 1301 McKinney Street, Suite 3550 Houston, TX 77010
T: 832924 9944 C: (401) 338-2403 |
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Legal Disclaimer

This presentation has been prepared by Pine Brook Road Partners, LLC ("Pine Brook"), exclusively for informational purposes.
Accordingly, the recipients of this presentation are required to maintain the confidentiality of the information contained herein.
The recipients of this presentation acknowledge and agree that it may contain material, non-public information, and that United
States securities laws prohibit any person who has material, non-public information about an issuer of securities from
purchasing or selling securities of such issuer or from communicating such information to any other person. The portfolio
company descriptions contained herein are believed to be reliable, but Pine Brook does not warrant their completeness or
accuracy, and these descriptions are not intended to be complete descriptions of such entities. The information contained in
this presentation is not intended as an offer or solicitation for the purchase or sale of any security.

The information contained herein is not, and should not be relied upon in any way, as legal, investment or tax advice. The
information contained here is based on events and conditions as of the date hereof (or such earlier dates indicated herein).
Pine Brook is under no obligation to update any information contained herein for events and conditions arising after the date
hereof, or, if applicable, such earlier date (s).
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